
7KH�)ULHQGV�RI�*RIIV�3DUN�DUH�
YHU\�H[FLWHG�WR�DQQRXQFH�ZH�
KDYH�UHIRUPHG�RXU�FRPPLWWHH�
DQG�DUH�KXPEOHG�WR�VKDUH�RXU�
ODWHVW�QHZV��LQFOXGLQJ�RXU�
IRUWKFRPLQJ�HYHQW—�6KRZ�
7LPH�LQ�*RIIV�3DUN�� 

:H�DUH�SOHDVHG�WR�KDYH�WKH�
VXSSRUW�RI�ORFDO�FRXQFLO�������������
PHPEHUV��DFURVV�YDULRXV�����������
SDUWLHV�LQ�DGYRFDWLQJ�WKH���������������
LQWHUHVWV�RI�WKH�SDUN��,W¶V�
JUHDW�SURJUHVV�WKDW�WKH�.LRVN�
KDV�QRZ�UHRSHQHG�DW�WKH�
YHU\�KHDUW�RI�WKH�SDUN�� 

&XUUHQWO\��ZH�DUH�VWLOO���������������
FDPSDLJQLQJ�IRU�HVWDEOLVKLQJ�
PRUH�DFFHVVLEOH�WRLOHWV�E\�WKH�
PDLQ�ORZHU�FDU�SDUN��ZKLFK�ZH�������������
EHOLHYH�ZLOO�KHOS�LPSURYH�
DPHQLWLHV�IRU�DOO�� 

)RUHZRUG 

6KRZ�7LPH�LQ�*RIIV�3DUN 

)ULHQGV�RI�*RIIV�3DUN�1HZVOHWWHU 

$V�SDUW�RI�FHOHEUDWLRQV�IRU�WKH�
'LDPRQG���WK�$QQLYHUVDU\�RI�
&UDZOH\�1HZ�7RZQ��ZH�DUH�
WKULOOHG�WR�LQYLWH�\RX�GRZQ�WR�
6KRZ�7LPH�LQ�*RIIV�3DUN�� 

-RLQ�XV�RQ�6XQGD\��UG�-XO\��
�����-����SP��:H�ZLOO�EH�RQ�
WKH�7RS�/DZQ�LQ�IURQW�RI�*RIIV�
3DUN�+RXVH�� 

&RPH�RQH��FRPH�DOO�–ZLWK�
\RXU�SLFQLF�DQG�D�UXJ�� 

2XU�VWDJH�LV�IXQGHG�E\�6XVVH[�
*LYLQJ�YLD�WKH�&UDZOH\�&XOWXUDO�
)XQG��7KH�HYHQW�IHDWXUHV��������������
GDQFHUV��PXVLFLDQV��PDUWLDO�DUWV����������������
SHUIRUPHUV�DQG�SHUIRUPDQFH�
SRHWU\�� 

:H¶UH�DOVR�EULQJLQJ�WRJHWKHU������������
YDULRXV�FRPPXQLW\�JURXSV��ZKR�
ZLOO�KDYH�VWDOOV��7KH�&UDZOH\�	�
+RUVKDP�$UPHG�)RUFHV�DQG��
9HWHUDQV�JURXS�ZLOO�EH�SURYLGLQJ� 

:LWK�RXU�QHZ�FRPPLWWHH�ZH¶YH�
DOVR�VWDUWHG�GLVFXVVLQJ�QHZ�
SURMHFWV��LQFOXGLQJ�D�VHQVRU\�
JDUGHQ��QHZ�EORVVRP�DQG�WUHH�
WUDLOV�DQG�D�RULHQWHHULQJ��������������
DGYHQWXUH�ZLWK�D�KLVWRULFDO������
DVSHFW� 

:H�VHHN�WR�ZRUN�ZLWK�WKH�
&UDZOH\�0XVHXP�6RFLHW\�WR�
VXUIDFH�KLGGHQ�JHPV�DQG�KHOS�
FUDIW�D�WUDLO�ZKHUH�HYHU\RQH�
FDQ�GLYH�GHHSHU�LQWR�WKH�SDVW�
RI�WKH�SDUN� 

$V�DOZD\V��ZH¶UH�JUDWHIXO�IRU�
WKH�FRQWLQXHG�VXSSRUW�RI�DOO������������
PHPEHUV�DQG�E\�DOO�PHDQV�IHHO��
IUHH�WR�JHW�LQ�WRXFK��:H�DOZD\V�
ZHOFRPH�QHZ�PHPEHUV�� 

.H\�'DWHV 

6KRZ�7LPH�LQ�*RIIV�3DUN 

· 6XQGD\��UG�-XO\ 
· �����-����SP 
· 7RS�/DZQ�LQ�IURQW�RI� 

*RIIV�3DUN�+RXVH�� 
 
)ULHQGV�RI�*RIIV�3DUN���WK�$*0 

· 6DWXUGD\���WK�6HSWHPEHU 
· ���1RRQ 
· 2XWVLGH�WKH�.LRVN� 
· 2WKHUZLVH�6W��3HWHU¶V�&KXUFK�

LI�LW¶V�ZHW� 
 
1RPLQDWLRQV�E\�PHPEHUV�DUH�������������
LQYLWHG�IRU�SRVWV�RI�&KDLU��������������������
7UHDVXUHU��6HFUHWDU\��0LQXWHV��������������
6HFUHWDU\��SOXV�XS�WR���PHPEHUV�RI�
WKH�FRPPLWWHH�� 
 
3OHDVH�VHQG�QRPLQDWLRQV��ZLWK������
GHWDLOV�RI�WKH�SURSRVHU�DQG���������
VHFRQGHU�WR�-DQHW�5RVNLOO\��RXU�
0LQXWHV�6HFUHWDU\�
M�URVNLOO\#DRO�FR�XN 

UHIUHVKPHQWV��:H¶G�DOVR�
OLNH�WR�VKDUH�WKDW�&UDZOH\�
0RGHO�(QJLQHHUV�ZLOO�EH�
SURYLGLQJ�WUDLQ�ULGHV�RQ�WKH�
GD\�IURP��SP�� 

<HOORZ�LULVHV�RXWVLGH���������������������������
*RIIV�3DUN�+RXVH�GXULQJ�0D\ 

 

��,VVXH��-XQH����� 



/DNHVLGH�.LRVN�KDV�RSHQHG�ZLWK�3LWFK�DQG�3XWW� 

)ULHQGV�RI�*RIIV�3DUN�1HZVOHWWHU 

 

+HUH¶V�WKH�QHZ�NLRVN�FUHZ�DQG�RQH�KDSS\�GRJ�
HQMR\LQJ�KHU�ILUVW�VSHFLDO�GRJJ\�LFH�FUHDP� 

 

³7KLV�\HDU��RXU�ILUVW�IXOO�\HDU�RI�UXQQLQJ�VLQFH�������JRW�RII�WR�D�IO\LQJ�VWDUW�EDFN�DW�WKH�HQG�0DUFK��
7KLV�FRQWLQXHG�WKURXJKRXW�$SULO�EXW�WKH�PRUH�LQFOHPHQW�ZHDWKHU�LQ�0D\�PHDQW�ZH�GLGQ¶W�HYHQ�RSHQ�
RQ�RQH�6XQGD\��6WUDQJHO\�WKH�-XELOHH�:HHNHQG�DOVR�KDG�ORZ�WXUQRXW�–�PD\EH�WKH�IDLU�LQ�6RXWKJDWH�
KDG�DQ�LPSDFW�RQ�*RIIV�3DUN" 

:H¶YH�DFTXLUHG�D�QHZ�VWHDP�ORFR�ZKLFK�KDV�QRZ�EHHQ�XVHG�IRU�SDVVHQJHU�UXQQLQJ�RQ�VHYHUDO����
ZHHNHQGV��7KLV�LV�WKDQNV�WR�WKH�KDUG�ZRUN�RI�WZR�RI�RXU�PHPEHUV�ZKR�KDG�WR�PDNH�TXLWH�D�IHZ�����������������
PRGLILFDWLRQV�WR�WKH�ORFR�DV�ERXJKW�WR�PDNH�LW�VXLWDEOH�IRU�RXU�WUDFN� 

2QH�RI�WKHVH�PHPEHUV�DOVR�KDV�KLV�RZQ�VWHDP�ORFR�ZKLFK�LV�XVHG�RQ�VRPH�6XQGD\V��VR�ZH�KRSH�WKLV�
VWHDP�VHUYLFH�ZLOO�FRQWLQXH�WKURXJKRXW�WKH�VHDVRQ� 

$IWHU�PDQ\�\HDUV�RI�GLVFXVVLRQ��&UDZOH\�%RURXJK�&RXQFLO�KDYH�ILQDOO\�DJUHHG�WKDW�WKH�UDLOZD\�FDQ�EH�
IHQFHG�LQ��7KLV�ZLOO�EH�HUHFWHG�VRPHWLPH�LQ�ODWH�VXPPHU�RU�HDUO\�DXWXPQ�DQG�IRU�XV�LW�FDQ¶W�FRPH�
VRRQ�HQRXJK��,W�ZLOO�PDWFK�WKH�H[LVWLQJ�VKRUW�OHQJWK�RI�IHQFLQJ�QHDU�WKH�FKLOGUHQ¶V�SOD\JURXQG� 

:H�ZLOO�EH�UXQQLQJ�HYHU\�6XQGD\�XQWLO�WKH�KRXU�FKDQJHV�LQ�2FWREHU��SOXV�WKH�$XJXVW�%DQN�+ROLGD\�
0RQGD\�EXW�LW¶V�DOZD\V�ZHDWKHU�GHSHQGHQW��.HHS�DQ�H\H�RXW�RQ�RXU�)DFHERRN�SDJH�IRU�RQ�WKH�GD\�
XSGDWHV�´ 

5LGHV����S��6XQGD\V�DQG�%DQN�+ROLGD\�0RQGD\V�LQ�%67�IURP��-�SP 

&UDZOH\�0RGHO�(QJLQHHUV 

%DFN�LQ�0DUFK�ZH�VDLG�DW�&UDZOH\�4XHVWLRQ�7LPH�DQG�
DV�UHSRUWHG�E\�6XVVH[�:RUOG� 

³7KH�NLRVN�LV�DW�WKH�KHDUW�RI�*RIIV�3DUN��DQG�ZH�
ZDQW�LW�EDFN�´ 

:H¶UH�JUDWHIXO�IRU�WKH�VXSSRUW�IURP�&UDZOH\��������������
%RURXJK�&RXQFLO�LQ�JHWWLQJ�WKH�NLRVN�EDFN�XS�DQG�
UXQQLQJ� 

:H�YHU\�PXFK�ZHOFRPH�WKH�RSHQLQJ�RI�WKH�/DNHVLGH�
.LRVN��ZKLFK�SURYLGHV�UHIUHVKPHQWV�LQFOXGLQJ������������
EUHDNIDVW�DQG�OXQFK��ZLWK�IRRG�VXFK�DV�KRPHPDGH�
YHJDQ�FKLOOL�DQG�VDXVDJH�EDFRQ�UROOV� 

7KH�3LWFK�DQG�3XWW�LV�IUHH�WR�SOD\�DW�WKH�PRPHQW��MXVW�
���GHSRVLW�IRU�HTXLSPHQW�IURP�WKH�FDIp��7KH�FDIp�LV�
RSHQ���-��HYHU\�GD\��FRPH�RQ�GRZQ�� 

7KH�)ULHQGV�RI�*RIIV�3DUN�DUH�SOHDVHG�WR�
VKDUH�DQ�XSGDWH�RQ�WKH�*RIIV�3DUN�/LJKW�
5DLOZD\�IURP�7LP�)LQFK��&OXE�7UHDVXUHU�
IRU�WKH�&UDZOH\�0RGHO�(QJLQHHUV�� 

7KH�UDLVHG�WUDFN�\RX�VHH�WRGD\�ZDV������������
HVWDEOLVKHG�EDFN�LQ�������ZKHQ�WKH���
QHZO\�IRUPHG�JURXS�DW�WKH�WLPH�KDG�WKH�
RSSRUWXQLW\�IURP�WKH�ORFDO�FRXQFLO�WR�
EXLOG�VXFK�IRXQGDWLRQV�IRU�WKH�SURMHFW� 

 
+HUH¶V�DQ�XSGDWH�IURP�7LP�� 



3RHWU\�&RUQHU 

 

)UDQN�/DZOHU¶V�1DWXUH�&RUQHU 

)UDQN�LV�RXU�RIILFLDO�QDWXUH�SKRWRJUDSKHU�ZKR�LV�
DOZD\V�RQ�WKH�ORRN-RXW�IRU�LQWHUHVWLQJ�IDXQD�DQG�
IORUD�DERXW�WKH�SDUN��7KH�WUDQVLWLRQ�LQWR�6XPPHU�
IURP�6SULQJ�KDV�EHHQ�DQ�H[FLWLQJ�WLPH��)UDQN�
VD\V� 

�³:H�KDYH�ILYH�&DQDGD�JRVOLQJV�KHUH�ZLWK�WKHLU���
SDUHQWV�DQG�DQ�ROGHU�VLEOLQJ�DW�WKH�EDFN�RI�WKH�
JURXS��:H�DOVR�KDYH�D�VHFRQG�EDWFK�RI�GXFNOLQJV�
RQ�WKH�SRQG��7KHUH�ZLOO�DOVR�EH�D�VHFRQG�VHW�RI�
FKLFNV�IRU�WKH�PRRUKHQV�WRR�´� 

)XUWKHU�WR�FDSWXULQJ�JUHDW�PRPHQWV�RI�WKH�SDUN¶V�
ELUGV��)UDQN�DOVR�KDV�D�SDVVLRQ�IRU�SKRWRJUDSKLQJ����������������
LQVHFWV�DQG�LV�DOZD\V�DVWRXQGHG�E\�WKH�GLYHUVLW\�
RI�LQVHFWV�WKDW�KH�ILQGV�LQ�WKH�SDUN��'LIIHUHQW�����������
LQVHFWV�WHQG�WR�KDYH�GLIIHUHQW�KRVWV�DQG�)UDQN�
VKDUHV�VRPH�EHDXWLIXO�H[DPSOHV�KHUH� 

³7KH�UHG�RUDQJH�FDWHUSLOODU�ZLOO�WXUQ�LQWR�D������������
V\FDPRUH�PRWK�DQG�WKH�\HOORZ�WRSSHG�FDWHUSLOODU�
ZLOO�WXUQ�LQWR�D�JUH\�GDJJHU�PRWK«QHLWKHU�RI�
ZKLFK�,�KDYH�VHHQ�LQ�DGXOW�IRUP�LQ�WKH�SDUN�´� 

7KH�V\FDPRUH�PRWK�FDWHUSLOODU��OHIW��IHHGV�RQ�
KRUVH-FKHVWQXW�DQG�V\FDPRUH�WUHHV��7KH�JUH\�
GDJJHU�FDWHUSLOODU��ULJKW��IHHGV�XSRQ�D�UDQJH�RI�
GHFLGXRXV�WUHHV�LQFOXGLQJ�RDN�DQG�KDZWKRUQ��%RWK�
WKHVH�PRWKV�JHQHUDOO\�IO\�EHWZHHQ�-XQH�DQG������������
$XJXVW�LQ�WKH�8.
� 

7KH�%LUGV 
 
7KH\�JR�IRU�ZKDW�ZH�FDQQRW�VHH� 

7KH�OLWWOH�ELUGV�DPRQJVW�WKH�WUHHV� 

7KH�FRDO�WLW�VZLQJV�XSRQ�WUDSH]H� 

8SVLGH-GRZQ�RQ�PDSOH�OHDI� 

,Q�VKLPPHULQJ�VKDGH��WKH�VSDUURZV�GDUW� 

1LSSLQJ�DW�URVHEXGV�DQG�WKHQ�WKH�VKUXEV� 

7KH�EODFNELUGV�OHDG�WKH�PRUQLQJ�FDOO� 

/RRNLQJ�RXW�IRU�RQH�DQG�DOO� 

5XIIOLQJ�IHDWKHUV�E\�WKH�SRQG�  

5LSSOLQJ�ZDWHU��WKHUH¶V�ORWV�RI�IXQ�  

7KH�SLJHRQV�VS\�ZLWK�EHDG\�H\HV 

7R�VHH�ZKDW¶V�OHIW�ZKHQ�DOO�KDYH�VXQJ� 

3HFNLQJ�WKH�JURXQG�IRU�PHDVO\�VHHGV� 

7KH\�ZLOO�DOZD\V�GR�DV�WKH\�SOHDVH� 

,W¶V�EXV\��WKH�EXVLQHVV�RI�ELUGV�\RX�VHH�  

1R�PRUH��WKDQ�ZH�ZRXOG�ZLVK�WR�EH�  

 
%\�6LOYDQD�:ULJJOHVZRUWK 

)ULHQGV�RI�*RIIV�3DUN�1HZVOHWWHU 


1%��0RWK�IDFWV�GHULYHG�IURP�XNPRWKV�RUJ�XN�DQG�ZLOGOLIHLQVLJKW�FRP 

)ROORZ�)UDQN�RQ�,QVWDJUDP��#JRIIVBSDUNBZLOGOLIH 

&DQDGD�JHHVH��%UDQWD�FDQDGHQVLV� 

6\FDPRUH�PRWK�FDWHU�
SLOODU���$FURQLFWD�DFHULV� 

*UH\�GDJJHU�PRWK�FDW�
HUSLOODU��$FURQLFWD�SVL� 

&RPPRQ�EODFNELUG��7XUGXV�PHUXOD� 

��)��/DZOHU ��)��/DZOHU 

��)��/DZOHU 



)ULHQGV�RI�*RIIV�3DUN�1HZVOHWWHU 

0HPEHUVKLS 

7KH�)ULHQGV�RI�*RIIV�3DUN�JURXS�ZDV�HVWDEOLVKHG�LQ�������DV�D�SDUWQHUVKLS�ZLWK�&UDZOH\�%RURXJK�
&RXQFLO��7KH�WHDP�HQGHDYRXUV�WR�IXUWKHU�LQWHUHVWV�WR�SURWHFW�WKH�SDUN��RUJDQLVH�IUHH�FRPPXQLW\�
HYHQWV�DQG�ZRUN�SDUWLHV��ZLWK�WKH�VXSSRUW�RI�RXU�PHPEHUV��$W�WKH�YHU\�KHDUW�RI�WKH�IULHQGV¶�����������
PLVVLRQ�LV�D�1XUWXUH�6WUDWHJ\��ZLWK�D�IRFXV�IRU�EXLOGLQJ�FRPPXQLW\�DQG�HPEUDFLQJ�WKH���������������������������������
HQYLURQPHQWDO�YDOXH�RI�WKH�SDUN� 

*RLQJ�IRUZDUG��ZH¶UH�H[FLWHG�WR�OHDUQ�WKDW�WKHUH�ZLOO�EH�PRUH�FRXQFLO�IXQGLQJ�GHGLFDWHG�WR���������������������
PDQDJLQJ�*RIIV�SDUN�DQG�ZH¶YH�EHHQ�FRQVXOWLQJ�WR�IXUWKHU�WKH�PDQDJHPHQW�SODQ�IRU�WKH�SDUN�� 

 

 

+HUH¶V�D�PHVVDJH�IURP�6XH�+HUEHUW�RXU�0HPEHUVKLS�6HFUHWDU\� 

³+DYLQJ�WDNHQ�RQ�WKH�0HPEHUVKLS�6HFUHWDU\�UROH�WKLV�\HDU��FDQ�,�VD\�KRZ�JUDWHIXO�,�DP�WR�DOO�RI�\RX�
ZKR�UHQHZHG�\RXU�PHPEHUVKLS��DQG�WR�WKRVH�QHZ�PHPEHUV�VRPH�RI�ZKRP�,¶YH�KDUULHG�LQ�WKH�SDUN�RQ�
P\�GRJ ZDONV�� 

(YHQ�ZKHQ�ZH�GRQ¶W�RUJDQLVH�HYHQWV��ZH�VWLOO�HQJDJH�UHJXODUO\�ZLWK�WKH�FRXQFLO�RQ�SDUN�LVVXHV��DQG�
KDYH�FHUWDLQ�UHJXODU�H[SHQVHV��OLNH�RXU�3XEOLF�/LDELOLW\�,QVXUDQFH��:H�KDYHQ¶W�LQFUHDVHG�RXU�����������������
PHPEHUVKLS�IURP����SHU�KRXVHKROG��ZKLFK�KDV�UHPDLQHG�WKH�SULFH�IRU�PDQ\�\HDUV��,I�\RX�DUH�DZDUH�
RI�DQ\RQH�ZLWK�D�ORYH�RI�*RIIV�3DUN�RQ�EHQHILWV�ZKR�ZRXOG�OLNH�WR�VXSSRUW�XV�LQ�RWKHU�ZD\V��GR�JHW�
WKHP�WR�FDOO�PH��)LQDQFHV�KDYH�EHHQ�WRXJK�IRU�VRPH�DQG�ZH�HQGHDYRXU�WR�EH�DFFRPPRGDWLQJ�WR�DOO�´� 

· 0HPEHUVKLS�����SHU�KRXVHKROG��ZKLFK�ODVWV�XQWLO���VW�0DUFK������ 

· 3OHDVH�QRWH��ZLWK�WKH�XSFRPLQJ�$*0��VKRXOG�\RX�ZLVK�WR�QRPLQDWH�VRPHRQH�IRU�WKH�������������
FRPPLWWHH��WKLV�ZLOO�UHTXLUH�PHPEHUVKLS�� 

 
3OHDVH�FRQWDFW�6XH�IRU�PHPEHUVKLS�TXHULHV� 
 
7HO��������������� 
(PDLO��VXHKHUEHUW��#KRWPDLO�FR�XN� 

:H�UHIOHFW�XSRQ�WKH�KLVWRU\�RI�*RIIV�3DUN��WR�VKDUH�VRPH�LQVLJKWV�ZKLFK�PD\�EH�RI�LQWHUHVW�WR�\RX�
ZKHQ�\RX�ZDON�DURXQG�WKH�SDUN��2Q�\RXU�ZDONV��\RX�PD\�KDYH�VWXPEOHG�XSRQ�UHPQDQWV�RI�WKH�SDVW��
OLNH�WKH�SRVWV�IRU�WKH�ROG�JDUGHQ�JDWH�RQ�WKH�7RS�/DZQ�ZKLFK�RSHQHG�XS�RQWR�WKH�ROG�(GZDUGLDQ�������������
JDUGHQ�LQ�IURQW�RI�*RIIV�3DUN�+RXVH��<RX�PD\�KDYH�VHHQ�EULFNV�RQ�\RXU�ZRRGODQG�YHQWXUH��ZKLFK�PD\�
KDYH�PDGH�\RX�ZRQGHU�ZKHWKHU�WKDW�KDG�DQ\WKLQJ�WR�GR�ZLWK�WKH�ROG�SDGGOLQJ�SRRO�RU�ERDWLQJ�KRXVH�
E\�WKH�ODNH���� 

*RIIV�3DUN��$�+LVWRULFDO�7LPHOLQH 


